
 

 

 

Access to Finance Working Group 

 

How we can Structure- How women can access finance  along the various business  

development continuum without going through long bureaucratic processes. 

 

Key Challenges 

 

● High/stringent criteria set up by banks on credit facilities 

● Long channels to be followed before accessing funds, e.g government 

endorsement 

● High and unrealistic interest rates- No forex hedging facilities 

● Capacity building/training needed on how to upscale their activities/train their 

employees 

● No synergies between ministries- women have no idea that funds from 

international donors are available. 

● Information or a platform on how to access funding and different funding 

opportunities involved 

Key recommendations 

 

➢ Stakeholder mapping- Identify all actors and marking on their level of leverage to 

assist them. 

➢ Readiness program for women to access funding in Africa- GEF can put in some 

money and co-financing need to be leveraged- To come up with a standard 

continental program to help to provide readiness with the women. The program 

will be a platform at the Africa level. And will look for local partners to help 

implement the program. 

➢ Market guarantees to be provided for the women entrepreneurs. Come up with a 

guarantee facility to help women to access these markets and public tenders.  

Work with a development bank e.g AfDB to provide a  guarantee facility target 

ting women access the funds.  



 

 

➢ WE should come up with regional projects to provide a platform that will soften 

the conditions of the local bank. Proposals for GEF have to be detailed and it is 

not practical to streamline across the continent. 

➢ Come up with a programme with grant fund that covers the entrepreneurs coupled 

with the credit until the business picks up. Couple the existing line of credits that 

are not good with grant money to subsidize it at the beginning. The grant money 

will cover the risks associated with the credit facility 

➢ There are various funds for women in business, and there are different initiatives 

that the governments have created. But most of the women do not even know 

about these funds- There needs to be synergies between all the funds and the 

ministries to be able to inform the women on what is available and how to access 

them.  

➢ Women should be organised in collectives/groups to be able to take 

advantage of accessing finance. 

➢ Negotiation with donors and government- Committee with reps from women 

groups- Stakeholder engagement. Requirements for tendering should be placed in 

different categories- so as to enable women to access funds easily 

➢ Set up a platform that would provide capacity building and training to  

bankers on Renewable energy as a viable investment opportunity so as to enable 

them to easily provide loans 

➢ There should be harmonized policies that touch the ministries involved (to 

ensure women access  information and funds in a harmonized way. There should 

be a link between the women entrepreneurs and the ministries involved. 

➢ Technical assistance of women during the development of the 

project/business plan 

➢ All the different donors to sit and negotiate with the banks on credit 

requirements for women entrepreneurs 

➢ In conclusion, its to set up a stakeholder task force that will inculcate all key 

actors to have a seat to regularly meet and discuss on unlocking finance.  


